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NOTICE  
 

NOTICE is hereby given that the Thirty First Annual General Meeting of KUSAM ELECTRICAL 
INDUSTRIES LIMITED will be held at G-17, Bharat Industrial Estate, T. J. Road, Sewree (West), 
Mumbai 400 015 on Friday 26th  September, 2014 at 2.30 P.M. to transact the following business: 

ORDINARY BUSINESS: 

1. To receive, consider, approve and adopt the Audited Financial Statements for the year ended 
March 31st 2014, the Directors Report and Auditors’ Report thereon. 
 

2. To appoint a Director in place of Shri Jhanwarlal Bhanwarlal Sipani, (DIN: 1261901) who retires 
by rotation and being eligible, offers himself for re appointment. 
 

3. To appoint Auditors of the Company for a term of three years and to fix their remuneration and in 
this connection, to consider and, if thought fit, to pass the following resolution which will be 
proposed as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 139, 144 and other applicable provisions, 
if any, of the Companies Act, 2013, M/s. Chhajed & Doshi, Chartered Accountants, (Registration No. 
101794W), Mumbai be and are hereby appointed as the Statutory Auditors of the Company, to hold 
office from the conclusion of this Meeting until the conclusion of  the next Annual General Meeting 
of the Company and  that the Board of Directors’ of the Company be and is hereby authorised to fix 
their remuneration for the said period (i.e. for a term of three years) and re-imbursement of actual out 
of pocket expenses, as may be incurred in the performance of their duties.” 

 

SPECIAL BUSINESS 

4. To appoint Shri Dinesh Chandra Mohanlal Babel as an Independent Director and in this 
regard to consider and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution:    

           
“RESOLVED THAT, pursuant to the provisions of Sections 149 and 152 of the Companies Act, 
2013 read with Companies (Appointment and Qualification of Directors), Rules 2014 and Schedule 
IV (Code of Independent Director) and all other applicable provisions of the Companies Act, 2013 
and Clause 49 of the Listing agreement, and any statutory modifications thereof for the time being 
in force, Shri Dinesh Chandra Mohanlal Babel (DIN: 3042254) whose term expires at the 
conclusion of this Annual General Meeting and in respect of whom the Company has received a 
notice from a member under Section 160 of the Companies Act, 2013 proposing his candidature for 
the office of Director, be and is hereby appointed as an Independent Director of the company to 
hold office for five consecutive years for a term up to 31st March 2019.”  
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NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A 
MEMBER. The Proxy Form (MGT 13) should be lodged with the Company at the Registered 
Office at least 48 hours before the time of the Meeting. 

A person can act as a proxy on behalf of members not exceeding fifty and holding in the 
aggregate not more than ten percent of the total share capital of the Company carrying voting 
rights. A member holding more than ten percent of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not act as a 
proxy for any other shareholder. 

2. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of 
names will be entitled to vote. 

The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to 
the Special Business to be transacted at the Meeting is annexed hereto. 

3. Members, holding shares in physical form, are requested to notify changes in address, if any, to 
the Registrars of the Company immediately, quoting their folio numbers. Members, holding 
shares in dematerialized form, should send the above information to the respective Depository 
Participants. 

4. Members are requested to quote their Registered Folio Nos. on all correspondence with the 
Company. 

5. Members desirous of getting any information in relation to the Company’s Annual Report 2013-
14 are requested to address their query(ies) well in advance, i.e. at least 10 days before the 
Meeting, to the Secretary of the Company to enable the Management to keep the information 
readily available at the Meeting. 

6. Corporate Members intending to send their authorised representatives to attend the Meeting are 
requested to send a certified copy of the Board Resolution authorizing their representative to 
attend and vote on their behalf at the Meeting.  

7. Members/Proxies should bring the attendance slip duly filled in, for attending the Meeting. The 
Attendance slip is sent with this Annual Report. Members, who hold shares in Electronic Form, 
are requested to bring their Depository ID Number and Client ID Number to facilitate their 
identification for recording attendance at the forthcoming Annual General Meeting. 

8. Members holding shares in single name and physical form are advised to make nomination in 
respect of shareholding in the Company. Members can avail of the Nomination facility by filing 
Form SH-13 with the Company or its Registrar. Blank forms will be supplied on request. In case 
of shares held in Demat form, the nomination has to be lodged with their DP. 
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9. Members who hold shares in physical form in multiple folios in identical names or joint holding 
in the same order of names are requested to send the share certificates to M/s. Satellite Corporate 
Services Private Limited, for consolidation into a single folio. 

10. Members are informed that in case of joint holders attending the Meeting, only such joint holder 
who is higher in the order of names will be entitled to vote. 

11. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 
Account Number (PAN) by every participant in securities market. Members holding shares in 
electronic form are, therefore, requested to submit the PAN to their Depository Participants with 
whom they are maintaining their demat accounts(s). Members holding shares in physical form 
can submit their PAN details to M/s. Satellite Corporate Services Private Limited B-302, Sony 
Apartment, Opp St Jude High School, 90 feet Rd, Jarimari, Sakinaka, Mumbai-4000072. 

12. Members who have not registered their e-mail addresses so far are requested to register their e-
mail address for receiving all communication including Annual Report, Notices, Circulars, etc. 
from the Company electronically.  

13. All documents referred to in the Notice and the Explanatory Statement shall be open for 
inspection at the Registered Office of the Company during office hours on all working days 
except Saturdays between 11.00 a.m. to 1.00 p.m. up to the date of declaration of the result of the 
Annual General Meeting of the Company. 

14. E-Voting:  

The  Company  is  pleased  to  provide  E-voting  facility  through  Central Depository Services 
(India) Limited (CDSL) as an alternative, for all members of  the Company to enable them to cast 
their votes electronically on the resolutions mentioned in the notice of 31st Annual General Meeting 
of  the Company dated on 26th September, 2014 (the AGM Notice). The Company has appointed 
Monika Thanvi, Practicing Company Secretary, as the Scrutinizer for conducting the e-voting 
process in a fair and transparent manner. E-voting is optional.  

           Voting through electronic means 

I. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the 
Companies (Management and Administration) Rules, 2014, the Company is pleased to provide 
members facility to exercise their right to vote at the Annual General Meeting (AGM) by 
electronic means and the business may be transacted through e-Voting Services provided by 
Central Depository Services Limited (CDSL): 

 

The procedure and instructions for E-voting are as follows:  

i) The voting period begins from 9.00 a.m. (Starting Time) on Thursday, 18th September, 2014 and 
ends at 5.00 p.m. (Ending Time) on Saturday, 20th September, 2014. During this period 
Shareholders' of the Company, holding Shares either in physical form or in dematerialized form, as 
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on the cut-off date 29th August, 2014, may cast their vote electronically. The E-voting module shall 
be disabled by CDSL for voting at the Ending Time. 

 

ii)  Open your web browser during the voting period and log on to the E-voting website 
www.evotingindia.com; 

iii)  Click on “Shareholders” tab to caste your votes; 

iv)     Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”; 

v)       Now Enter your User ID 

a) For Shareholder holding De-materialised Shares in CDSL: 16 digits beneficiary ID, 

b) For Shareholder holding De-materialised Shares in NSDL: 8 Character DP ID followed by 8 
Digits Client ID, 

c) Members holding shares in Physical Form should enter Folio Number registered with the 
Company. 

vi)      Enter the image Verification as displayed and Click on Login 

vii)      If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted    
on an earlier voting of any company, then your existing password is to be used. 

viii)     If you are a first time user follow the steps given below: 

 

 For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as 
physical shareholders) 

 Members who have not updated their PAN with the 
Company/Depository Participant are requested to use the first two 
letters of their name and the 8 digits of the folio number or client id 
in the PAN Field. 

 In case the folio number or client id is less than 8 digits enter the 
applicable number of 0’s before the number after the first two 
characters of the name in CAPITAL letters. Eg. If your name is 
Ramesh Kumar with folio number 100 then enter RA00000100 in the 
PAN Field. 

DOB Enter the Date of Birth as recorded in your demat account or in the 
company records for the said demat account or folio in dd/mm/yyyy 
format.  
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Dividend 
Bank 
Details 

Enter the Dividend Bank Details as recorded in your demat account or in 
the company records for the said demat account or folio. Members who 
have not registered their Dividend Bank Details kindly enter no of 

shares held as on holding or cutoff date. 

 Please enter the DOB or Dividend Bank Details in order to login. If 
the details are not recorded with the depository or company please 
enter the no of shares held as on cut off date i.e. 29/08/2014 in the 
Dividend Bank details field.  

 

ix)  After entering these details appropriately, click on “SUBMIT” tab; 

x)  Members holding shares in physical form will then reach directly the Company selection screen. 
However, members holding shares in demat form will now reach 'Password Creation' menu wherein 
they are required to mandatorily enter their login password in the new password field. Kindly note 
that this password is to be also used by the demat holders for voting for resolutions of any other 
company on which they are eligible to vote, provided that company opts for E-voting through CDSL 
platform. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. 

xi) For Members holding shares in physical form, the details can be used only for E-voting on the 
resolutions contained in this Notice. 

Xii) Click on the relevant EVSN on which you choose to vote. 

xiii) On the voting page, you will see Resolution Description and against the same the option 
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you 
Assent to the Resolution and option NO implies that you Dissent to the Resolution. 

xiv) Click on the “Resolutions File Link” if you wish to view the entire Resolutions. 

xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation 
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, 
click on “CANCEL” and accordingly modify your vote. 

xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

xvii) You can also take out print of the voting done by you by clicking on “Click here to print” option 
on the Voting page. 

xviii) If Demat account holder has forgotten the changed password then Enter the User ID and Image 
Verification Code and click on Forgot Password & enter the details as prompted by the system. 

xix) Note for Institutional Shareholders 
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 Institutional Shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log 
on to https://www.evotingindia.co.in and register themselves as Corporates. 

 They should submit a scanned copy of the Registration Form bearing the stamp and Sign 
of the entity to helpdesk.evoting@cdslindia.com. 

 After receiving the login details they have to create a user who would be able to link the 
account(s) which they wish to vote on. 

 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able to cast their vote. 

 They should upload a scanned copy of the Board Resolution and Power of Attorney 
(POA) which they have issued in favour of the Custodian, if any, in PDF format in the 
system for the Scrutinizer to verify the same. 

 

xx) In case you have any queries or issues regarding E-voting, you may refer the Frequently Asked 
Questions (“FAQs”) and E-voting manual available at www.evotingindia.co.in under help section or 
write an email to helpdesk.evoting@cdslindia.com. 

xxi) Monika Thanvi, Practicing Company Secretary (ACS No. A31494, Certificate of Practice 
Number 11567) has been appointed as the Scrutinizer to scrutinize the Postal Ballot and E-voting 
process in a fair and transparent manner.  

The Scrutinizer shall within a period not exceeding 3(three) working days from the conclusion of the 
E-voting period unblock the votes in the presence of at least 2(two) witness not in the employment of 
the Company.  

xxii) Corporate/Institutional Members (i.e. other than individuals, HUF, NRI etc.) may also cast their 
vote as shareholder for respective company and send scanned copy (PDF/JPG Format) of the relevant 
Board Resolution / Authority Letter etc. together with attested specimen signature(s) of the duly 
authorized signatory/(ies) who are authorized to vote, to the Scrutinizer at email ID : 
csmonikascrutinizer@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com. The 
scanned copy image of the above mentioned documents should be in the naming format “Corporate 
Name- EVSN.”  

xxiii) Members who do not have access to e-voting facility, may send duly completed Ballot Form 
(enclosed with the Annual Report) so as to reach the Scrutinizer appointed by the Board of Directors 
of the Company, Monika Thanvi, Practicing Company Secretary (Membership No.ACS31494 and CP 
No.11567), at the Registered Office of the Company at G-17, Bharat Industrial Estate, T. J. Road, 
Sewree (West), Mumbai 400015 not later than Saturday, 20th September, 2014. 

Members have the option to request for physical copy of the Ballot Form by sending an e-mail to 
csmonikascrutinizer@gmail.com by mentioning their Folio/DP ID and Client ID No.  However, the 
duly completed Ballot Form should reach the Registered Office of the Company at G-17, Bharat 
Industrial Estate, T. J. Road, Sewree (West), Mumbai 400015 not later than Saturday, 20th September, 
2014. 

Ballot Form received after this date will be treated as invalid. 
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The voting rights of the Members shall be in proportion to their Shares of the Paid up Equity Share 
Capital of the Company as on the cutoff date of 12th September, 2014 

A Member can opt for only one mode of voting i.e. either through E-voting or by Physical Ballot.  If a 
Member casts votes by both modes, then voting done through E-voting shall prevail and Ballot shall 
be treated as invalid.  

The Scrutinizer will submit his Report of the votes cast in Favour or Against by the Shareholders both 
by way of Physical Postal Ballot and E-voting, forthwith to the Chairman of the Company. The 
Results shall be declared on or after the AGM of the Company. The Results declared along with the 
Scrutinizer's Report shall be placed on the Company's website www.chordia.com and on the website 
of CDSL within 2 (two) working days of the Resolutions at the AGM of the Company and shall be 
communicated to the BSE Ltd. where the Shares of the Company are listed. 

15. All documents referred to in the Notice and the Explanatory Statement shall be open for inspection 
at the Registered Office of the Company during office hours on all working days except Saturdays 
between 11.00 a.m. to 1.00 p.m. up to the date of declaration of the result of the Annual General 
Meeting of the Company. 

 

Annexure to Notice 

 

Details of the Directors seeking appointment/re-appointment in forthcoming Annual General Meeting  

 

(In pursuance of Clause 49 of the Listing Agreements) 

 

1. Name of Director Mr. Jhanwarlal Bhanwarlal Sipani 

Age 59 

Date of Appointment 25-05-1983 

Expertise in specific 

functional areas 

Overall Management 

Qualifications T. Y. Bcom 

List of Limited 

Companies in which 

outside Directorship held 

as on 31.03.2013 

1 

 

Chairman/Member of the 

Committees of the Boards 

of the other Companies  

on which he is a Director  

Nil 
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2. Name of Director Mr. DineshChandra Mohanlal Babel 

Age 71 

Date of Appointment 19.06.2012  

Expertise in specific 

functional areas 

Chartered Accountant in Practice and 

LLB 

Qualifications B.Com, FCA 

List of Limited 

Companies in which 

outside Directorship held 

as on 31.03.2013 

2 

 

Chairman/Member of the 

Committees of the Boards 

of the other Companies  

on which he is a Director  

1 

 

 

3. Name of Director Mr. Amar Kalyanmal Bafna 

Age 44 

Date of Appointment 30/09/2013 

Expertise in specific 

functional areas 

Chartered Accountant in Practice  

Qualifications B.Com, FCA 

List of Limited 

Companies in which 

outside Directorship held 

as on 31.03.2013 

Nil 

 

Chairman/Member of the 

Committees of the Boards 

of the other Companies  

on which he is a Director  

Nil 
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013. 

Item No. 4  

Shri Dinesh Chandra Mohanlal Babel (DIN: 3042254), Director retires by rotation at the forthcoming 
Annual General Meeting. In terms of Section 149(10) of the Act, an Independent Director may be 
appointed by a Company for a consecutive period of 5 years. It is, therefore, proposed that Shri Dinesh 
Chandra Mohanlal Babel (DIN: 3042254) be appointed as an Independent Director of the Company for a 
consecutive period of 5 years at the forthcoming Annual General Meeting for a term up to the conclusion 
of the 36th  Annual General Meeting of the company. 

Shri DineshChandra Mohanlal Babel (DIN: 3042254) is Bachelor of Commerce, Law Graduate and 
Fellow Chartered Accountant and in Chartered Accountancy practice. Shri DineshChandra Mohanlal 
Babel (DIN: 3042254) is director in one public limited Company and one private limited company. He is 
not related to any other Director of the Company. 

The Company has received a notice in writing from a member along with the deposit of requisite amount 
under Section 160 of the Act proposing the candidature of Shri DineshChandra Mohanlal Babel (DIN: 
3042254) for the office of Director of the Company. 

The Company has also received declaration from Shri DineshChandra Mohanlal Babel (DIN: 3042254) 
that he meets with the criteria of independence as prescribed both under sub-section (6) of Section 149 of 
the Act and Rules made thereunder and under clause 49 for the Listing Agreement 

In the opinion of the Board, Shri DineshChandra Mohanlal Babel (DIN: 3042254) fulfills the conditions 
for appointment as Independent Directors as specified in the Act and the Listing agreement. Shri 
DineshChandra Mohanlal Babel (DIN: 3042254) is independent of the management of the Company. 

Shri DineshChandra Mohanlal Babel (DIN: 3042254) is not disqualified from being appointed as a 
Director in terms of Section 164 of the Companies Act, 2013 and has given his consent to act as a 
Director. 

Your directors recommend the resolution at item no. 4 for your approval. 

Shri DineshChandra Mohanlal Babel (DIN: 3042254) is interested in the resolution since it pertains to his 
appointment. None of the other directors or key managerial personnel of the Company or their relatives 
are in any way concerned or interested in the said resolution. 

Item No. 5  

Shri Amar Kalyanmal Bafna (DIN: 3594643), Director retires by rotation at the forthcoming Annual 
General Meeting. In terms of Section 149(10) of the Act, an Independent Director may be appointed by a 
Company for a consecutive period of 5 years. It is, therefore, proposed that Shri Amar Kalyanmal Bafna 
(DIN: 3594643) be appointed as an Independent Director of the Company for a consecutive period of 5 
years at the forthcoming Annual General Meeting for a term up to the conclusion of the 36th  Annual 
General Meeting of the company upto 31st March, 2019. 
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DIRECTORS’ REPORT 

Dear Members, 
 
Your Directors have great pleasure to present their Thirty First Annual Report together with the 
Audited Accounts of your Company for the Financial Year ended 31st March. 2014 
 
FINANCIAL RESULTS: 
 
 The Financial highlights are summarized below:  
          (Rs.) 
PARTICULARS 2013-2014 2012-2013 
Gross Income 37,198,473 39,160,693 
Profit before Depreciation & Tax(PBDT) 615,729 1,922,291 
Less: Depreciation 974,586 790,042 
Profit/Loss before Taxation (358,857) 1,132,249 
Less: Provision for Tax 110,000 410,000 
Add/Less: Deferred Tax  69,171 21,363 
Add: Earlier years adjustments Nil Nil 
Net Profit/ Loss (399,685) 743,612 
 
DIVIDEND   
 
Your Directors do not recommend any dividend for this year in view of the loss incurred during 
the year. 
 
OUTLOOK 
 
The company is taking all efforts to get more orders at competitive rates. Due to bulk orders and 
bargain power Company is able to quote better rates and maintain high quality of the products 
traded. Barring unforeseen circumstances the company is confident of achieving better results in 
the current year. 
 
DIRECTORS 
 
Shri Jhanwarlal Bhanwarlal Sipani, (DIN: 1261901)  Director of the Company retires by rotation 
at the ensuing Annual General Meeting and being eligible offers himself for re-appointment. 
 
Shri Vijaymal Lodha resigned as a director of the Company w.e.f. 1st April 2013. The Board of 
Directors placed on record the valuable services rendered by him during his tenure.        
 
Shri Dinesh Chandra Mohanlal Babel (DIN: 3042254) was appointed as an Independent 
Director, whose period of determination by retirement of Directors by rotation under the 
erstwhile applicable provisions of the Companies Act, 1956 are being appointed as independent 
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Director for a term of five consecutive years, A Notice has been received in writing from a 
Member proposing his appointment as the Director. 
 
Shri  Amar Kalyanmal Bafna (DIN: 3594643)  was appointed as an Independent Director 
(Designated as Additional Director)  w.e.f  30th September 2013 in the Annual General Meeting 
held  on 30th September 2013. He holds office upto the date of the ensuing Annual General 
Meeting. A Notice has been received in writing from a Member proposing his appointment as the 
Director. 
  
DIRECTORS RESPONSIBILITY STATEMENT 
 
As required under Section 217(2AA) of the Companies Act, 1956 with respect to the Director’s 
Responsibility Statement, it is hereby confirmed: 
 

i) That in preparation of Annual Accounts for the Year ended 31st March, 2014, the 
applicable Accounting Standards have been followed along with proper explanation 
relating to material departures. 

ii) That the Directors have selected such Accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent so as 
to give a true and fair view of state of affairs of the company for the period under 
review.  

iii) That to the best of their knowledge and information they have taken proper and 
sufficient care for the maintenance of adequate Accounting records in accordance 
with the provisions of the Companies Act, 1956 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; and 

iv) That the directors have prepared the Annual Accounts for the financial Year ending 
31st March, 2014 on a going concern basis. 

 
AUDITORS: 
 
The Statutory Auditors of the Company, M/s/. Chhajed & Doshi , Chartered Accountants, 
Mumbai having Firm Registration Number 101794W shall hold office from the conclusion of 
this meeting, until the conclusion of  the Thirty Fourth Annual General Meeting of the Company 
(i.e. for a term of three years) at a remuneration to be decided by the Board of Directors in 
consultation with M/s. Chhajed & Doshi. The specific notes forming part of accounts referred to 
in the Auditors Report are self explanatory and give complete information.  
 
AUDITORS’ REPORT:  
 
There is no adverse observations made by the Auditors in Report for the year ended 31st March, 
2014 
 
CODE OF CONDUCT 
Pursuant to Clause 49 of the Listing Agreement, the declaration signed by the  
Whole time Director affirming the compliance of Code of Conduct by the Directors and senior 
management personnel for the year under review has been taken as report. 
























































